MCKINtEY
Cuba5 the United States found that It had undertaken to
carry on a similar war In the Pacific, for the eight million
Filipinos were displeased with their new masters^ and
subduing them involved a far harder and longer fight than the
war with Spain* However, as McKinley justly remarked*
"The march of events rules and overrules human action."
Meanwhile Hawaii had also been annexed. "We need
Hawaii/* said McKInley to his Secretary, <4just as much
and a good deal more than we needed California, It Is
Manifest Destiny." McKinley's gift for phrases was
notable; but he surpassed himself In the instruction issued
to the peace commission that was to treat with Spain: **It
Is my earnest wish," he wrote, "that the United States, In
making peace, should follow the same high role of conduct
which guided It in facing war. It should, be as scrupulous
and magnanimous in the concluding settlement as It was
just and humane In Its original action."
Cuba, as a result of the war, was established in nominal
freedom, but really in a state of dependence on the United
States similar to that of Egypt on Great Britain. But the
most far-reaching effect of the war was that It made the
United States into a world power. In 1899, a few months
after the close of the war, the firm of Morgan and Co.
floated a large Issue of bonds for the Mexican Republic*
This was the first Important foreign loan ever            in
America.   Two years later the United States
millions to England and a few years after that she
finance the Russo-Japanese war.    At the opening of the
twentieth century America entered the last phase of her
capitalist development: she became a colonial power
growing foreign investments.
In  1900 the Republicans nominated McKInley for a
second term, and chose Theodore Roosevelt for the Vice-
Presidency,   Roosevelt had been a picturesque and
figure during the war, and at Its close he
Governor of New York State.    In that office he
corruption so strongly and with such success        the
politicians, thinking to be rid of him once and for ail,
manoeuvred his nomination for Vico-Presldeotj aa